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INTERNAL AUDIT

SPECIFICATIONS: TERMS OF REFERENCE

ITEMS

1. Compile a three-year risk based rolling internal audit plan for approval by the Audit and Risk Committee.
2. Develop a detailed annual plan, to be approved by every year, indicating scope for each internal audit.
3. Discuss audit coverage with Executive Management and the Audit and Risk Committee

4. Perform internal audits in compliance with the International Professional Practices Framework (IPPF).
5. Monitor the clearing and implementation of the external auditor’s audit findings and recommendations.

6. Report on the findings to management and secure comments before presenting to the Audit and Risk
Committee.

7. Attend Audit and Risk Committee meetings when requested, and provide feedback on internal audits
completed, the management of risks including a regular overview of the control environment.

8. Provide overall annual opinion on the audited control environment for the Audit and Risk Committee.

9. Work closely with the external auditors and other assurance providers to ensure synergy of approach, with
a view to minimal duplication of effort and to obtain reliance on work performed.
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PRICING SCHEDULE

TENDER AMOUNT(RANDS)

ITEMS AMOUNT(RANDS) PER MONTH

1. Compile a three-year risk based rolling internal audit
plan for approval by the Audit and Risk Committee.

2. Develop a detailed annual plan, to be approved by every
year, indicating scope for each internal audit.

3. Discuss audit coverage with Executive Management and
the Audit and Risk Committee

4. Perform internal audits in compliance with the
International Professional Practices Framework (IPPF).

5. Monitor the clearing and implementation of the external
auditor’s audit findings and recommendations.

6. Report on the findings to management and secure
comments before presenting to the Audit and Risk
Committee.

7. Attend Audit and Risk Committee meetings when
requested, and provide feedback on internal audits
completed, the management of risks including a regular
overview of the control environment.

8. Provide overall annual opinion on the audited control
environment for the Audit and Risk Committee.

9. Work closely with the external auditors and other
assurance providers to ensure synergy of approach, with
a view to minimal duplication of effort and to obtain
reliance on work performed.
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